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Definitions of certain terms used in this prospectus appear on page 76 



All of the sub-funds described here are part of AFH, a SICAV that functions 
as an umbrella structure. The SICAV exists to offer investors a range of sub-
funds with different objectives and strategies, and to manage the assets of 
these sub-funds for the benefit of investors.  

For each sub-fund, the specific investment objectives and the main securities 
it may invest in, along with other key characteristics, are described in this 
section. In addition, all sub-funds are subject to the general investment 
policies and restrictions that begin on page 56. 

The board of the SICAV has overall responsibility for the SICAV’s business 
operations and its investment activities, including the investment activities of 
all of the sub-funds. The board has delegated the day-to-day management of 
the sub-funds to the management company, which in turn has delegated 
some of its responsibilities to a number of investment managers and other 
service providers.  

The board retains supervisory approval and control over the management 
company. More information about the SICAV, the board, the management 
company and the service providers begins on page 71. 

For information on fees and expenses you may have to pay in connection with your investment, consult the following: 

 Maximum fees for purchase, switching and redeeming shares: this section (main classes) and “Investing in the Sub-
funds” section (all families of classes). 

 Fees deducted from your investment: please refer to section “Main Share Classes and Fees” in the Sub-Fund 
Descriptions for each Sub-fund. 

 Recent actual expenses: the applicable KID or the SICAV’s most recent shareholder report. 

 Fees for currency conversions, bank transactions, and investment advice: your financial advisor, the transfer agent 
(page 66) or other service providers, as applicable. 

AUD  Australian dollar 

CAD  Canadian dollar 

CHF  Swiss franc 

CZK  Czech koruna 

DKK  Danish krone 

EUR  Euro 

GBP  British pound sterling 

HKD  Hong Kong dollar 

JPY  Japanese yen 

NOK  Norwegian krone 

NZD  New Zealand dollar 
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Performance fee 

Performance fee benchmark: 50% MSCI World and 50% ICE BofA 1-5 Year Euro Government Index 

Performance fee mechanism: ESMA Performance Fee Mechanism.  

The Anniversary Date is 31 December. The very first performance observation period will start on 1 July 2022 and may not end before 31 
December 2023.  
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Commitment.



any day that is a full bank business day in Luxembourg. 
.
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Commitment.

The Sub-Fund is designed for investors who understand the risks of the Sub-Fund and plan to invest for at least 5 years. The Sub-
Fund may appeal to investors who: 
- are interested in investment growth in the long term 
- are looking to replicate the performance of the Index while accepting its associated risks and volatility 
Investors should be aware that this investment can be risky for short-term holding periods.  

Requests to buy, switch and redeem shares are ordinarily processed on any day that is a full bank business day in Luxembourg and 
when there is NAV available at the level of the Master Fund.

Requests received and accepted by 11:00 am CET on a business day will ordinarily be processed at the NAV of the next 
business day (D). Transaction settlement occurs within 3 business days after a request is received (D+3).

Switches are allowed only among the following group of sub-funds:  ebi Global Factor 60, ebi Global Factor 80, World IMI Valued 
Advanced, World Momentum Advanced, Wordl Small Cap ESG Broad Transition and World Minimum Volatility Advanced (the “ebi sub-funds”)
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NOTES ON SUB-FUND COSTS   

General

One-off charges taken before or after you invest

Charges taken from the sub-fund over a year
Performance fee

Performance fee

 
 

- 
- 





SUSTAINABLE INVESTING 



 

 

 

‒ 

‒ 

‒ 
‒ 
‒ 

‒ 
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RISK DESCRIPTIONS 

Alternative Strategies 

Collateral management 

Concentration risk

Counterparty risk

Country risk — China

Country risk — MENA countries

Credit risk

Currency risk

Custody risk

Derivatives risk

 



 

 

 
 
 

 

 
 
 

 
 
 
 

Equity risk

Guarantee limitations risk 

Hedging risk

 

 

 

 

 

 

 

 

 

 
Large Capitalization Companies



Legal risk

Leverage risk

Liquidity risk

Low interest rate risk

Management risk

Market risk

 
 
 
 
 
 
 
 

MBS / ABS risk

Operational risk

Prepayment and extension risk

Real estate investments risk  Real estate and related 
investments can be hurt by any factor that makes an area or 
individual property less valuable. Specifically, investments in real 
estate holdings or related businesses or securities (including 
interests in mortgages) can be hurt by natural disasters, economic 
declines, overbuilding, zoning changes, tax increases, population 
or lifestyle trends, environmental contamination, defaults on 
mortgages, failures of management, and other factors that may 
affect the market value or cash flow of the investment. 
Small and mid-cap stock risk  Stocks of small and mid-size 
companies can be more volatile than stocks of larger companies. 
Small and mid-size companies often have fewer financial 
resources, shorter operating histories, and less diverse business 
lines, and as a result can be at greater risk of bankruptcy or other 
long-term or permanent business setbacks. Initial public offerings 
(IPOs) can be highly volatile and can be hard to evaluate because 
of a lack of trading history and relative lack of public information. 
Sustainable Investment Risk The Investment Manager considers 
the principal adverse impact of investment decisions on 
Sustainability Factors when making investments on behalf of the 
Sub-Funds. As indicated in the relevant supplement certain Sub-
Funds may also be established with either (i) investment policies that 
seek to promote environmental and social characteristics or (ii) a 
Sustainable Investment objective. In managing the Sub-Funds and 
in selecting the assets which the Sub-Fund shall invest in, the 
Investment Manager applies the Management Company's 
Responsible Investment Policy.  
Certain Sub-Funds may have an investment universe that focuses 
on investments in companies that meet specific criteria including 
ESG scores and relate to certain sustainable development themes 
and demonstrate adherence to environmental, social and corporate 
governance practices. Accordingly, the universe of investments of 
such Sub-Funds may be smaller than that of other funds. Such Sub-
Funds may (i) underperform the market as a whole if such 
investments underperform the market and/or (ii) underperform 
relative to other funds that do not utilize ESG criteria when selecting 
investments and/or could cause the Sub-Fund to sell for ESG related 
concerns investments that both are performing and subsequently 
perform well. 
Exclusion or disposal of securities of issuers that do not meet certain 
ESG criteria from the Sub-Fund’s investment universe may cause 
the Sub-Fund to perform differently compared to similar funds that 
do not have such a responsible investment policy and that do not 
apply ESG screening criteria when selecting investments.   
Sub-Funds will vote proxies in a manner that is consistent with the 
relevant ESG exclusionary criteria, which may not always be 
consistent with maximising the short-term performance of the 
relevant issuer. Further information relating to Amundi’s ESG voting 
policy may be found at www.amundi.com.  



The selection of assets may rely on a proprietary ESG scoring 
process that relies partially on third party data. Data provided by third 
parties may be incomplete, inaccurate or unavailable and as a result, 
there is a risk that the Investment Manager may incorrectly assess a 
security or issuer.   
Style risk Different investment styles typically go in and out of favor 
depending on market conditions and investor sentiment. At any 
given time, for instance, a growth-style portfolio may underperform a 
value-style portfolio, or vice-versa, and either may at any time 
underperform the market as a whole. Securities identified as 
undervalued may remain undervalued indefinitely, or may prove to 

have been fairly valued. With securities identified as offering above-
average growth potential, a significant portion of the market price can 
be based on high expectations for future performance, and the price 
can fall rapidly and significantly if it begins to appear that these high 
expectations might not be met. 
Volatility risk Changes in the volatility patterns of relevant markets 
could create sudden and/or material changes in the sub-fund’s 
share price. 
 

 
  



GENERAL INVESTMENT POLICIES 

Except for situations of exceptionally unfavourable market conditions where a temporary breach of the 20% limit is required by the circumstances and 
justified having regard to the interests of the shareholders, Sub-Funds of the Company may hold up to 20% of their net assets in ancillary liquid assets (as 
defined in point 8. of the table below), in order to cover current or exceptional payments, or for the time necessary to reinvest in eligible assets or for a period 
of time strictly necessary in case of unfavourable market conditions. 

Security / Transaction Requirements 

 

 

 

 

 

 



 

 

 

 

 



 



 

 

 

 



 



MORE ABOUT DERIVATIVES AND 
TECHNIQUES 

 

 

 

 

 

 

Currency hedging

Interest rate hedging

Credit risk hedging

Efficient portfolio management

Gaining exposure

 

 

 
 



- 
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USE OF SECURITIES FINANCING TRANSACTIONS AND TOTAL RETURN SWAPS 

The sub-funds will not use buy-sell back transactions or sell-buy back transactions and margin lending transactions in the meaning of Regulation (EU) 
2015/2365 of the European Parliament and of the Council of 25 November 2015 on transparency of securities financing transactions and of reuse (SFTR). 



BENCHMARK REGULATIONS 



INVESTING IN THE SUB-FUNDS 

Currency suffixes

(C), (D)

MD, QD, YD

H

Registered shares

Share certificates

Investing through a nominee vs. directly with the SICAV

Distributing shares

Accumulating shares



Placing requests

Cut off times and processing schedule

Pricing

Currency conversions

Fees

Changes to account information

 

 

 

Timing and formula



Organization 

Swing pricing

Asset valuations  

 Cash in hand or on deposit, bills and demand notes and 
accounts receivable, prepaid expenses, cash dividends and 
interest declared or accrued but not yet received.

 Transferable securities, money market instruments and 
derivatives that are quoted or dealt in on any stock exchange 
or traded in any other regulated market.

 Derivatives that are not listed on any official stock exchange 
or are traded over the counter.

 Shares and units of UCITS or UCIs.

 Currencies.

 Non-

Taxe d’abonnement

 

 

 
 

Taxpayers in Luxembourg

Taxpayers in Other Countries



European Savings Directive Withholding Tax

FATCA  

COMMON REPORTING STANDARD 

 Reject or cancel any request to buy shares,

 

 Redeem your shares and send you the proceeds or switch 
your holding to another class if you no longer meet the 
qualifying criteria for the share class you hold.

 Request proof of eligibility to hold shares or compel an 
ineligible shareholder to relinquish ownership.

 Temporarily suspend the calculation of NAVs or transactions 
in a sub-fund’s shares
 

 

 

 

 

 

 

 

 

 Limit how many shares are redeemed in a short amount of 
time.

 

 Process unusually large purchases or redemptions at a price 
different from NAV.

 Use fair market valuation.



- 
- 

- 
- 
- 
- 





Open-ended investment company organised as a 
société anonyme and qualifying as a société d’investissement à 
capital variable (SICAV) 

Luxembourg

Formed on 5 April 2018 as a société 
d’investissement à capital variable. 

Indefinite

Dated 5 April 2018, pubished in the RESA on 
11 April 2018. 

B 223.412

January 1 to  December 31

Sum of the net assets of all of the sub-funds. 

) EUR 1,250,000 or equivalent 
in any other currency, to be reached within the first six months.

None

EUR

  

 
 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

amundi.com
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Société Anonyme

20 December 1996.

B 57.255

EUR 17,785,525









 
 

 

 

 Product name:  
World IMI Value Advanced 

Legal entity identifier:  
XXXXX 

 

 
 

 

 

 

 

 

 

 

 
 

 

 
 



 
 

Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained.

  



  
 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

  



 

  

 

 



 

 

 

 
 

 
 

  
 

X 



 
The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance.

 

  
 

  



Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

  

 

  
 

 



Asset allocation 
describes the share 
of investments in 
specific assets.

Taxonomy-aligned 
activities are 
expressed as a 
share of:  
 
-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 
  
-capital 
expenditure 
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  
 
- operational 
expenditure 
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

  

 

  
 

 
 
 
 
 
 
 
 

 

  
 



Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective. 
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.



 

 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

 

 

 

  

 

 

 

 

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

 

  

 



Additional information on the 
Sub-Fund can be found at www.amundi.com.



 

 

 

 Product name:  
World Momentum Advanced  

Legal entity identifier:  
XXXXX 

 

 
 

 

 

 

 

 

 

 

 
 

 

 
 



 
 

Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained.

  



  
 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.
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The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance.

 

  
 



Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

  

 

  
 

Asset allocation 
describes the share 
of investments in 
specific assets.

 



Taxonomy-aligned 
activities are 
expressed as a 
share of:  
 
-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 
  
-capital 
expenditure 
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  
 
- operational 
expenditure 
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

  

 

  
 

 
 
 
 
 
 
 
 

 

  
 

 



Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective. 
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.



are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

 

  

 

 

 

 

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

 

  

 

  

  
 



Additional information on the 
Sub-Fund can be found at www.amundi.com.



 

 

 

 Product name:  
World Small Cap ESG Broad Transition 

Legal entity identifier:  
XXXXX 

 

 
 

 

 

 

 

 

 

 

 
 

 

 
 



 
 

Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained.

  



  
 



Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.
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The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance.

 

  
 



https://about.amundi.com/esg-documentation

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

  

 

  
 

 



Asset allocation 
describes the share 
of investments in 
specific assets.

Taxonomy-aligned 
activities are 
expressed as a 
share of:  
 
-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 
  
-capital 
expenditure 
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  
 
- operational 
expenditure 
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

  

 

  
 

 
 
 
 
 
 
 
 

 

  
 



Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective. 
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.



 

 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

 

 

 

  

 

 

 

 

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

 

  

 



Additional information on the 
Sub-Fund can be found at www.amundi.com.



 

 

 

 Product name:  
World Minimum Volatility Advanced  

Legal entity identifier:  
XXXXX 

 

 
 

 

 

 

 

 

 

 

 
 

 

 
 



 
 

Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained.

  



  
 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.
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The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance.

 

  
 



Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

  

 

  
 

Asset allocation 
describes the share 
of investments in 
specific assets.

 



Taxonomy-aligned 
activities are 
expressed as a 
share of:  
 
-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 
  
-capital 
expenditure 
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  
 
- operational 
expenditure 
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

  

 

  
 

 
 
 
 
 
 
 
 

 

  
 

 



Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective. 
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 



under the EU 
Taxonomy.

 

 

 

 

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

 

  

 

  

  
 

  
 



Additional information on the 
Sub-Fund can be found at www.amundi.com.



Environmental and/or social characteristics













Environmental and/or social characteristics













ADDITIONAL INFORMATION 
ON FACILITIES 
 

– Subscription, repurchase and redemption orders, as well as payments of repurchase and 
redemption proceeds 
(Directive (EU) 2019/1160, art. 1 (4) replacing art. 92. 1. (a) and (b))   
 
Unitholders investing through a distributor, agent or any other intermediary should place all 
dealing requests through their intermediary.  
 
For investors conducting business directly with the Fund, detailed information on subscription, 
repurchase and redemption orders, as well as payments of repurchase and redemption proceeds, 
is available in the prospectus.  
 
Further information is available in the prospectus which is accessible at: www.amundi.lu/amundi-
funds 
 

– Investor rights  
(Directive (EU) 2019/1160, art. 1 (4) replacing art. 92. 1. (c))   
 
All investors benefit from equal treatment and no preferential treatment nor specific economic 
benefits are granted to individual investors or groups of investors. 
 
The Fund draws the investors’ attention to the fact that any investor will only be able to fully 
exercise his investor rights directly against the Fund if the investor is registered himself and in his 
own name in the Unitholders’ register of the Fund. In cases where an investor invests in the Fund 
through an intermediary investing into the Fund in its own name but on behalf of the investor, it 
may not always be possible for the investor to exercise certain Unitholder rights directly against 
the Fund. Investors are advised to take advice on their rights. 
 
Further information is available in the prospectus which is accessible at: www.amundi.lu/amundi-
funds 
 
A summary of Investors rights pursuant to art. 4(3) of the Cross-Border Fund Distribution 
Regulation is furthermore available here: https://about.amundi.com/Metanav-
Footer/Footer/Quick-Links/Legal-documentation  

 
– Complaints handling 

(Directive (EU) 2019/1160, art. 1 (4) replacing art. 92. 1. (c))   

http://www.amundi.lu/amundi-funds
http://www.amundi.lu/amundi-funds
http://www.amundi.lu/amundi-funds
http://www.amundi.lu/amundi-funds
https://about.amundi.com/Metanav-Footer/Footer/Quick-Links/Legal-documentation
https://about.amundi.com/Metanav-Footer/Footer/Quick-Links/Legal-documentation


 
Unitholders investing through a distributor, agent or other intermediary who wishes to make a 
complaint about the operation of the fund should contact their intermediary. 
 
Any person who would like to receive further information regarding the Fund or wishes to make 
a complaint about the operation of the Fund should contact the Compliance Officer, Amundi 
Luxembourg S.A., 5, Allée Scheffer, L-2520 Luxembourg. The Management Company has 
established a policy for handling clients complaints that can be accessed at 
https://www.amundi.lu/professional/Common-Content/Juridique-Compliance/Informations-
reglementaires/Amundi-Lux-Docs-dedies/Amundi-Luxembourg.  
 

 
– Availability of fund information and documents 

(Directive (EU) 2019/1160, art. 1 (4) replacing art. 92. 1. (d))  
 
Unitholders investing through a distributor, agent or any other intermediary may also place 
information and documentation requests through their intermediary.  

 
A copy of the Articles, the current Prospectus and the latest financial reports will be sent free of 
charge to any Unitholder, with a preference for electronic sending, and copies may be obtained 
free of charge by any person at the registered office of the Management Company. 
 
They are also available, together with the latest available KID as well as the latest issue, sale, 
repurchase or redemption price of the units, online at: www.amundi.lu/amundi-funds  

 
 
 
 
 

https://www.amundi.lu/professional/Common-Content/Juridique-Compliance/Informations-reglementaires/Amundi-Lux-Docs-dedies/Amundi-Luxembourg
https://www.amundi.lu/professional/Common-Content/Juridique-Compliance/Informations-reglementaires/Amundi-Lux-Docs-dedies/Amundi-Luxembourg
http://www.amundi.lu/amundi-funds



