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Amundi today – highlights

A sizeable player

� Over €1tn in AuM, #1 European asset manager 1

� Created in 2010 through the merger of CAAM and SGAM

� A global player, present in 30 countries across 5 c ontinents

� An established brand name, listed in November 2015

Unique industrial
model built around
two core client
businesses

� Provider of savings solutions for 100 million retail customers of partner networks 
and 1,000 third-party distributors

� Provider of investment solutions for 1,000 institutional and corporate clients

Key strategic 
priorities

� Retail : continue our development

� Institutional : accelerate our growth

� Seek value-creating acquisitions

Key figures

� €1,054bn2

AuM

� €1,657m3

Net revenues

� €788m3

Gross operating profit

� €528m3

Net profit (group share)

� 52.0%2

Cost / Income ratio

� €3.2bn2

Tangible equity

� Rating A+ / stable 
outlook (Fitch)2

� 3,030 FTEs4
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AuM
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� €788m3

Gross operating profit

� €528m3

Net profit (group share)

� 52.0%2

Cost / Income ratio

� €3.2bn2

Tangible equity

� Rating A+ / stable 
outlook (Fitch)2

� 3,030 FTEs4

1 Based on global assets under management (AuM) and the main headquarters being based in continental Europe – Source IPE “Top 400 asset managers” June 2016
2 As of 30 September 2016
3 As of 31 December 2015, excluding IPO expenses 
4 Full-Time Equivalent, excluding joint ventures (JVs), interns and temporary staff, as of 31 December 2015
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€670bn €705bn €671bn €749bn €792bn €878bn €985bn €1 054bn

Dec-09 Dec-10 Dec-11 Dec-12 Dec-13 Dec-14 Dec-15 Sep-16

A successful merger, providing a platform for growth

 +€384bn in AuM since the end of 2009  Strong net flows in the recent years

CAGR 09-11: +0.1%

Source: Pro-forma based on a consistent definition of client segments and asset classes through the period, including 100% 
of Asian JV’s AuM

� Successful integration following the merger of CAAM -SGAM in 2009, laying out foundation for growth

� Deeply rooted retail culture
� Full transformation from captive institutional manager to a global third-party manager
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2010 – 2011 2012 – 2013 2014 – 2015

-€37.1bn

+€28.7bn

+€112.4bn

Jan-Sept 2016 
net inflows of 
€39bn proved 
very resilient 
with €14.2bn 
coming from 

Retail and 
€25.0bn from 
Institutionals



The battle of the giants

 China is now a super power. 

 Source: international monetary fund World economic outlook October 2016
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Emerging countries : 54,6% of the World GDP PPP
Quality of the rating S&P of emerging countries like the rating of the developped countries

AA- BBB- BB+ BB BB+ BBB+ AAAA+ A+ AAA AA AA- BBB-Rating S&P



Emerging demography : mega World trend

Source Bloomberg avril 2016 

 Growth of the World 
Consumption, $ trillion

+150%

+30%



Financial market doesn’t anticipate the World economic trend …

 Source: Factset, IMF, Amundi Research
 (1) 55% on a PPP basis
(2) Contribution to the global nominal GDP growth in USD from 2017 to 2020
(3) Developed  Asia Pacific: Australia, Hong-Kong, Japan, New Zealand, Singapore

� Selected Emerging countries represent altogether only 11% of the MSCI World AC but: 

� 37% of the global GDP 20151

� 56% of the future global growth2
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MSCI World AC adjusted Market Value (as of Oct 11, 2016) MSCI World AC breakdown and GDP footprint

MSCI World 

AC adjusted 

Market value

GDP 2015 

footprint by 

region

GDP 2015 

footprint by 

region (PPP)

USA, Canada 55.9% 29.4% 20.2%

Dev. Europe 20.9% 24.1% 17.9%

Dev Asia Pacific (3) 12.1% 9.2% 7.2%

Total DM 88.9% 62.7% 45.4%

EM Asia 7.9% 25.5% 37.2%

EMEA 1.7% 6.3% 10.2%

Latam 1.5% 5.5% 7.1%

Total EM 11.1% 37.3% 54.6%

Total MSCI World AC 100.0% 100.0% 100.0%
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“Emerging markets : it is now!”



International investment hubs Office dedicated to network partners Office dedicated to institutional clients and third-party distributors
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Amundi, A trusted partner on the emerging markets

Source: Amundi, data as of December 2015.
Given for illustrative purpose only

Emerging Equities and Debt  AuM : around USD 45 billion*
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 90 experts
 20 years of experience
 +30 years’ presence in 

Asia

Sao Paulo

• 15 billion : EM equities
• 4,5 billion : EM ETF
• 24 billion :EM debt including JV 



Amundi expertises : Equities and Debt

LU AF Equity 
Brazil

��� 21 M$

LU AF Equity 
India

��� 502 M$

LU AF Equity 
India 

Infrastructure
����� 38 M$

LU AF Equity 
India Select

��� 80 M$

LU AF Equity 
Greater China

���� 328 M$

LU AF Equity 
Korea

��� 34 M$

LU AF Equity 
Thailand

���� 55 M$
LU AF Equity 

Asia Ex-Japan

��� 141 M$

LU AF Equity
Asia Ex-Japan 
Concentrated

11 M€

LU AF Equity 
ASEAN

�� 82 M$

LU AF Equity 
Latin America

��� 223 M$

Specific Country

Region

Sources: 
• Assets Under Management (“PAMS” as at 09/30/2016) 
• 1Y and 3Y Net Performance (“PAMS” as at 09/30/2016) e xcept * = Inception To Date
• Spread (“PAMS” as at 09/30/2016)
• Morningstar rating (“Morningstar Performance Reporti ng” as at 09/10/2016)

LU AF Equity 
Emerging Focus

���� 600 M$

LU AF Equity
Emerging World

���� 1 514 M$

LU AF Equity
Emerging

Conservative

64 M$

LU AF Index 
Equity Emerging 

Markets
202 M$

LU AF Bond 
Global Emerging

Corporate

���� 298 M$

LU AF Bond 
Global Emerging 
Local Currency

��� 294 M$

LU AF Bond 
Global Emerging 
Hard Currency

��� 699 M€

FR AF Bond 
Global Emerging 

Blended
��� 541 M€

LU AF Bond
Asian Local Debt

156 M$

LU AF Bond 
China Aggregate

4 M$

Global EM expertises

Bond expertise
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Disclaimer
 This material is provided for information purposes only and does not constitute a recommendation, a solicitation, an offer, an advice or an invitation to purchase or sell any fund, 
SICAV, sub-fund, (“the Funds”) described herein and should in no case be interpreted as such.
 This material, which is not a contract, is based on sources that Amundi considers to be reliable. Data, opinions and estimates may be changed without notice.
 Amundi accepts no liability whatsoever, whether direct or indirect, that may arise from the use of information contained in this material. Amundi can in no way be held responsible for 
any decision or investment made on the basis of information contained in this material.
 The information contained in this document is disclosed to you on a confidential basis and shall not be copied, reproduced, modified, translated or distributed without the prior written 
approval of Amundi, to any third person or entity in any country or jurisdiction which would subject Amundi or any of “the Funds”, to any registration requirements within these 
jurisdictions or where it might be considered as unlawful. Accordingly, this material is for distribution solely in jurisdictions where permitted and to persons who may receive it without 
breaching applicable legal or regulatory requirements.
 Not all funds, or sub-funds will be necessarily registered or authorized in all jurisdictions or be available to all investors.
 Investment involves risk. Past performance and simulations based on these, do not guarantee future results, nor are they reliable indicators of future performance. The value of an 
investment in the Funds, in any security or financial product may fluctuate according to market conditions and cause the value of an investment to go up or down. As a result, you 
may lose, as the case may be, the amount originally invested.  All investors should seek the advice of their legal and/or tax counsel or their financial advisor prior to any investment 
decision in order to determine its suitability. It is your responsibility to read the legal documents in force in particular the current French prospectus for each fund, as approved by the 
AMF, and each investment should be made on the basis of such prospectus, a copy of which can be obtained upon request free of charge at the registered office of the 
management company.

 This document contains information about Amundi Funds Equity Europe Conservative (the “Sub-Fund”), sub-fund of Amundi Funds (the “SICAV”), an undertaking for collective 
investment in transferable securities existing under Part I of the Luxembourg law of 17 December 2010, organised as a société d’investissement à capital variable and registered 
with the Luxembourg Trade and Companies Register under number B68.806. The SICAV has its registered office at 5, allée Scheffer, L-2520 Luxembourg.
 Amundi Funds has been authorised for public sale by the Commission de Surveillance du Secteur Financier in Luxembourg.
 Not all sub-funds of the SICAV (the "Sub-Funds") will necessarily be registered or authorized for sale in all jurisdictions or be available to all investors. Subscriptions in the 
Sub-Funds will only be accepted on the basis of the SICAV’s latest prospectus and/or the Key Investor Information Document (KIID) of the Sub-Fund, its latest annual and 
semi-annual reports and its articles of incorporation that may be obtained, free of charge, at the registered office of the SICAV or respectively at that of the representative agent duly 
authorized and agreed by the relevant authority of each relevant concerned jurisdiction.
 Consideration should be given to whether the risks attached to an investment in the Sub-Funds are suitable for prospective investors who should ensure that they fully understand 
the contents of this document. A professional advisor should be consulted to determine whether an investment in the Sub-Funds is suitable.
 The value of, and any income from, an investment in the Sub-Funds can decrease as well as increase. The Sub- Funds have no guaranteed performance. Further, past performance 
is not a guarantee or a reliable indicator for current or future performance and returns. The performance data do not take account of the commissions and costs incurred on the issue 
and redemption of units.
 This document does not constitute an offer to buy nor a solicitation to sell in any country where it might be considered as unlawful, nor does it constitute public advertising or 
investment advice.

 The information contained in this document is deemed accurate as at June 2016.

 ©[2015] Morningstar, Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; 
and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this 
information. 

 Amundi, French joint stock company (“Société Anonyme”) with a registered capital of € 596 262 615 and approved by the French Securities Regulator (Autorité des Marchés
Financiers - AMF) under number GP 04000036 as a portfolio management company - 90 boulevard Pasteur -75015 Paris - France - 437 574 452 RCS Paris. - www.amundi.com –
www.amundi-funds.com
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